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NSA 2007 SCHOLARSHIP RECIPIENT

Tiffany F. Meyer of Wolbach, NE has been anerded a $1,000.00 academic scholarship by the Nationd Society of
Accountants (NSA) Scholarship Foundation. Meyer isa 2nd year accounting sudent at the Univergty of Nebraska
Lincaln.

Following an intense screening and sdection process, Meyer wes chosen as one of only 36 redpients from more than
750 applicants on the bads of an overal outsanding academic record, demondrated leadership and participation in
school and community activities honors work experience, dated goasand aspirations, and finanda need.

Thisanerd was made possble, in part, by a generous donation from the Nebraska Sodety of Independent Accountants
(NSIA) andisjointly presented to Ms. Meyer by NSIA and NSA.

Asa2007 scholarshipredpient, Meyer will aso reca ve complimentary sudent membershipin NSA.
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NEBRASKA SOCIETY OF INDEPENDENT ACCOUNTANTS
END OF SESSION LEGISLATIVE SUMMARY

100th Legislature - First Session - 2007
RUTHEMUEu_EnQRoaﬁg

530 South 13th Street, Suite 110
Lincoln, Nebraska 68508
Telephone: 402.434.3399

Fax: 402.434.3390

PRIMARY wl - STATUS IF : Lo
BILLNO. |INTRODUCER R o AP G | Normy | posmmion |
DISTRICT NO. COMMITTEE :
LB24 Pahls, 31 Change provisions relating to & reciprocal certificate as a certified public accountant  [Banking, Commerce {Signed by Monitor
and [nsurance Govemor
01/16/07 at 1:30 p.m. |01/31/07
Room 1507 L
LB343 Langemeier, 23  |Provide an income tax credit for investments in biodiesel facilities [Revenue Signedby . - |(LB496-Monitor)
|LANGEMEIER 02/08/07 at 1:30 p.m. |Governor .
PRIORITY BILL Room 1524 - - 105/29/07 :
2007 S ‘
LB496 amended
into LB343 -
LB367 Janssen, 15 Change motor vehicle and sales tax rates and eliminate sales tax on construction Revenue Signed by Monitor
JANSSEN services 02/02/07 at 1:30 p.m. |Govemor -
PRIORITY BILL : Room 1524 . (0518407
2007 Governor's tax cut plan as introduced: Reduce state sales tax rate from five and one-half] o IR
percent to five percent on October 1, 2007; repeal the sales tax on construction labor LB10,LB282,
for commercial buildings; and reduce motor vehicle fees by one-third, effective January LB325, LB331,
1,2008. . |LB648, LB683
* lamended into
FINAL PASSAGE; LB367
[Estate Tax — Repealed for decedents who die on or after January 1, 2007.
Sales Tax — The remainder of the sales tax on construction goes away. Passed during
“lean times” several years ago to raise revenue, sales tax on construction has been
extremely unpopular and difficuit to collect. Repeal of sales tax on residential
construction was accomplished last year, and this session the repeal extends to sales tax
on commercial construction, Additionally, a renewable energy credit enacted for energy
conservation.
Property Tax — Property tax relief is accomplished by a property tax credit to all
property owners for fiscal year 07-08 of 8 cents per $100 of property valuation. The
Revenue Committes had considered relief of this nature for residential owners only, but
as advanced from committee and passed, the relict applies to all property owners. The
credit will only be in effect for the next two budget years.
Income Tax — The so-called marriage penalty is adjusted by changing the brackets for
married taxpayers filing jointly so they will be twice the amounts for single filers.
Standard deductions are also adjusted. The earned income tax credit is increased to 10
percent of the federal credit. The subsidized child care tax credit for businesses is
climinated.
|See LB331,
LB496 White, 8 Provide an income tax adjustment for extraordinary dividends Revenue Killed at Monitor
03/09/07 at 1:30 p.m. |Adjournment
NCCI Summary: Provides an income tax adjustment for extraordinary dividends, Room 1524 05731107
which arc defined as any dividend exceeding twenty percent of the fair market value of |(rescheduled)
the stock on which it is paid as of the date the dividend is declared, General File
03/30/07
LB496 amended
|into LB343
LB582 Preister. 5 Create the Nebraska Educational Trust and change the distribution of certain sales tax  |Revenue {Kjllcd 05/23/07 {Monitor
proceeds 02/23/07 at 1:30 p.m.
Room 1524
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mw E Nebraska Society of
Rual Answers. Raal Fest! . Independent Accountants
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1040 EDITION SMULL BUSINESS EDITION DELUXE EDITION ALL STATES EDITION Of LIScount
e Eme C mEms e Ordor by mail,
Relsasa Dwia: 11T Rolsasa Deta: 1211507 Rakasa Deta: 121607 Rakansa Data: VY08 online or |l|'|l'.lIlE!
TolliFree 1866291952774 3www:thetaxbookXom s e =z
DHDEH Value Package £1 (retall S261 50] Delia BK + All States B+ WabCD » DelLxe CPE 2% smz |8
PACKAGES | vaume Package £2 iratall $331.50) 1040 B + 5.5, BI. * All States BK * WebCD* 1040 CPE * 5.B. CPE g7 s |s
FDHM Order Today | yamwe Package £7 (ratall £202.5) Deluxe BI* All States BK. * Dalus CPE 377 S0 |§
Ingi’:“ﬂm Vil Package #4 (ratall $242.50) 1040 Bk + 5. B. BK* All States Bk * 1MOCPE* 5.6 CPE 36T 31W |5
2007 Viale Package £5 (ratall $122.50) Daluxa Bk » Daluxs CPE T 310 |
Tax A ks BOOK QUANTITY 1 2 1-10 1-2 o+ aty. | Price Cost
A7 BUORS IMOEdNHon | 34 $30 | 34T S0 | 345 ST | g3r $36 | 34 M 5 af]
Year Pricing by | gmay pusteess EmTion | 547 5% | 560 328 | T 3@ | 9 3% | =7 M 3 8 [
PEE;I‘ Dofwxe Editfon | 357 $E | 5617 $60 | 36T $5B | 38T 49 | 387 4§55 £ c ]
MAIL CODE Al Sfafas Edlfion | 334 $60 | SPT 366 | 370 366 | 38T 362 | 36F G0 3 0
301 2007 WeaCD | WebCD ouanTTY 1 2 1-10 -2 2+ | gy | Price Cost
(SaHincluded) | Wobrp pricapercopy | 389 4B | 377 73 | 357 462 | 350 4m [ 347 42 & ]
1040 Ecllion CPE 01, s o5 s
Dﬂ"‘mmﬂtﬂm.tEPEmlmEﬂ,ﬂ“Em 2007 GPE 5B Edlfon CEE AIrs. T
pecket calendars, and FastTaxFacts! lﬂ:ﬁ' Deluxe Eallion CPE_12fes. T su s
Eriics Edlfion CPE 21, se7 sm s
Fintomard oo | GALENDARS |1 Pkp.of0 Clent Pockt Cal sE su s
PR EI FasiTaxFacts | To-fald Bminstad shest [e15ae-514.95] £
Bask Shipping & Handling Charge Book S8
Mawn Calculate book ebbotal: A+B+C+0= [§ iSubtotali|  Charpe

Find book suntatal in 5&H chart below 1o determing book S&H charge | &

Address o 2
iH DL B, phincrm incl ks physical ackdfana Baek Shipping & Hamdling Chart
ity o 24 Subiotal  Charge| Subioial Cheege | Subloml  Champe
o % 0-542 SR | S1E7-3248 31050 | BESE-311E8 LT AR
Emsi $43-3 M FRED | 3RM-BM SME 51164 £1.75D0k
ma o
Pheacded for ardal arclshipping confimation, CPE, ared Uputes i foud bbea) | 3 B5-3120 31150 | 34353630 32050 *Aegze cal for
Pl $120-5186  S14.50 | $621-854 $365) tannstinns ordars.
Dy Phona :
RN Tatal of Cost Column (nciude Baok S&H) | &
FAYMENT AFTIINE ] 7% Step 2 MN regldents sdd £.65% sales tax | &
I I 1 = @Iﬂ#' Step 3 5tap 1 + SiBp 2= Grand Total® | §
G Canl L ks o » O Ploase sign 15106 Minnetonka Ind Ad. Suita 221
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O Amarioen frea “Updates Loosk S62-M5-5276
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