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PRESIDENT’S MESSAGE
By Dawn Liphardt

If you are like me, the past eight weeks have been filled with preparations for the 2010 filing season. I hope
you have had time to reflect upon your 2009 filing season and make adjustments as needed. I have found it
difficult this year to get everything on my list completed, but alas there is always another year right?

If you are also a member of NSA, have you had a chance to check out the 2009 Year-End Tax Planning
newsletter for Individuals and for Businesses? This was so easy to add my firm information and pass out to
clients. I read once that in order to keep a good client we must have three contacts with them during the year.
The NSA newsletters are a great way to accomplish this and it saves so much time.

NSIA is seeking to help you become better in your practice. Currently we are working towards updating the
website and we look forward to a new look and features in 2010. Please visit our website at www.nebsia.com
and if you have any comments or suggestions regarding what you would like to see, please feel free to send an
e-mail and let us know what you think.

I wish you a very Merry Christmas and a Happy New Year.

1ST VICE PRESIDENT’S MESSAGE
By Steve Douglas

I can’t believe that Thanksgiving has come and gone and Christmas will be here in just days. This year has
flown by way too fast, and here we are again gearing up for another tax season. If you are like me, that list of
things to get done before tax season starts is still too long. So what else in new, right? With another year
almost gone I would just like to take this opportunity to thank Jeff for another year of great seminars that have
provided us with the required CPE credits that are becoming more important each year as the IRS is becoming
more and more demanding of our profession as we all know. We are so lucky to have someone like him in our
organization. I would also like to thank Dawn and Ray for all their hard work this past year as our leaders and
you can all rest assure that our organization is in great hands under their leadership. I would also like to invite
each of you to visit our website as we are striving to improve it and plan to add some new features over the
next year that will be beneficial to all of us. Well, have a great tax season and I hope that we will see all of you
at our seminars next year. Take care and Happy Holidays.



NSA DISTRICT VII GOVERNOR REPORT
By Eric Hansen

One of the things I’ve learned for sure in my short
three months as your governor is --- I have a lot to
learn about NSA. And it’s the full spectrum of
what’s happened, what’s happening and what will
happen. Let me share a few of the interesting,
beneficial and helpful things I've learned that are
available or coming your way.

CCH Tax Library — there is a link on the
NSA website that allows you to access CCH tax
research. What are you paying for your tax service?
It’s not cheap! As a member this is free and huge
benefit heading into tax season.

Facebook and Twitter — NSA now has
pages on both. You will need an account with each
to access these pages. Another opportunity available
to you as a member.

ECS (Elder Care Specialist) - credential
holders will receive an updated certificate with the
new ARA (Accredited Retirement Advisor). This
started in November so you may already have it.

Julene Joy - NSA hired her as a new
communication employee. Part of her job will be to
assist in revamping & improving the NSA website.

2010 NSA Events:

NSA Annual Convention

8/18-21/10  Arlington, VA

Leadership Networking Conference
9/23-26/10  Oklahoma City, OK

Oh, one more thing. A very important point I need
to make. I can’t believe I almost forgot to tell you.
Shut down your computer, turn off your lights and
go spend some time with friends and family and
from me to you ......

Merry Christmas and Happy New Year!!
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Upcoming ASO Seminars:

Accountants Association of Iowa
Jennings 1040 Seminar
December 21-22, 2009
Council Bluffs, IA

Go to www.aaiiowa.com for more information
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WELCOME &

NEW MEMBERS

»

Ida Reynolds ~ O’Neill (re-instated)
J.P. Schmeits -~ Columbus

Jeff Tesch ~ Springfield
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EXECUTIVE SECRETARY REPORT
By Mandy David
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We had another great turnout and great weather for
our Gear-Up 1040 seminar last month in Lincoln.
We already have our fall and 1040 seminars lined up
for 2010. Please see the last page for dates and
locations. More information will be sent to you at a
later date.

I want to wish everyone a very Merry Christmas and
safe travels over the holidays!

IRS STANDARD MILEAGE RATES

2010
Business Use 50 cents
Charitable Use 14 cents
Medical Use 16.5 cents
Moving Use 16.5 cents

The new rates for business, medical and moving
purposes are slightly lower than last year’s. The
mileage rates for 2010 reflect generally lower
transportation costs compared to a year ago.




NSA STATE DIRECTOR REPORT
By Ray Scholl

IRS Reminds Taxpayers that Keeping
Good Records Reduces Stress at Tax Time

I sincerely wish all of you a Very Merry Christmas and a
Happy New Year! This past year has really passed by quickly
and NOW the most looked forward to season of the year ‘A
NEW TAX SEASON’! Now, doesn’t that send chills up and

Can you really imagine IRS enforcing a Health Care System??
It really blows my mind to think this is a real possibility if
Obama’s health care overhaul passes. Aren’t the tax laws and
welfare programs enough to challenge IRS and Tax
Preparers?? Personally, I believe IRS is in over their heads
now. What’s next?

EITC Compliance seems to be a very high priority of IRS.
Don’t be surprised if you get a letter or personal visit from IRS
regarding this matter. Visits from IRS concerning the EITC
compliance issue has been going on for a number of years but
it sounds like the letters and visits will be increased. I have
been visited twice over the years and “passed the check up”
both times. Just remember to take the time to ask all the
questions necessary to make sure your client qualifies for
EITC. DON'T RELY on your computer program to do the
check.

The registration and testing of tax preparers is still on the
burner. NSA is very much on top of the issue and ACAT is
poised to handle the testing if the government decides to go this
route. I am hearing that the test could be on the material in
Publication 17. ACAT is in the process of putting together such
a test for presentation to IRS later this month. In a way this
brings back memories — for many years when I taught income
tax classes, Publication 17 was the textbook for the class. The
Master Tax Guide and Farmers Tax Guide were research
sources. Interesting, huh?

You may have heard I have undertaken the project of working
with the University of Nebraska- Lincoln-Extended Education
and Outreach for them to handle the ACAT Capstone Program
and ACAT review courses and testing. Things are at a
standstill now due to the tax schools going on this fall and the
holidays. Plans are to resume discussions in January.

You might be getting advertisements for tax schools put on by
District VII State ASOs. We have NOT sold or given out the
NSIA mailing list. NSIA will promote via our Website, Flash
Email or Newsletter (it might be one or a combination of the
three). The NSIA Board has given approval to reciprocate with
District VII ASOs in regard to advertising their tax schools
when no conflict exists with our NSIA schools. The agreement
also will allow members of the reciprocating ASO attend our
tax schools at member prices and NSIA members could attend
the other ASO schools at their member prices. This is some-
thing new to provide additional sources of education for ASO
members and we’ll see how this works out.

Remember the valuable sources of information on the NSA
Website as you head through the tax season. NSA is now on
Twitter and Facebook so you have additional sources of infor-
mation at your disposal. If you are not a member of NSA and
wish to join, please contact me. Believe me, it is worth it.

Have a prosperous and enjoyable tax season

The tax filing season is just around the corner, so if you
haven’t already done so, it’s time to organize your records.

Whether you are a business owner or an individual
taxpayer, you can avoid headaches at tax time with good
records because they will help you remember transactions
you made during the year.

Keeping well-organized records also ensures you can
answer questions if your return is selected for examination
or prepare a response if you are billed for additional tax. In
most cases, the IRS does not require you to keep records in
any special manner. Generally speaking, you should keep
any and all documents that may have an impact on your
federal tax return.

Small Business Owners

If you are a small business owner, you must keep all your
employment tax records for at least four years after the tax
becomes due or is paid, whichever is later. Examples of
important documents business owners should keep Include:

* Gross receipts: Cash register tapes, bank deposit slips,
receipt books, invoices, credit card charge slips and Forms
1099-MISC

* Proof of purchases: Canceled checks, cash register tape
receipts, credit card sales slips and invoices

* Expense documents: Canceled checks, cash register
tapes, account statements, credit card sales slips, invoices
and petty cash slips for small cash payments

* Documents to verify your assets: Purchase and sales
invoices, real estate closing statements and canceled
checks

Individuals
Individual taxpayers should usually keep the following
records supporting items on their tax returns for at least
three years:

* Bills

* Credit card and other receipts

* Invoices

* Mileage logs

*» Canceled, imaged or substitute checks or any other proof
of payment

* Any other records to support deductions or credits you
claim on your return
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UPCOMING EVENTS FOR 2010:

August 18-21

September 22
September 23
September 24

November 4-5

NSA National Convention
Arlington, VA

NSIA Board Meeting
NSIA Annual Meeting
Business Entity Seminar
Marina Inn

South Sioux City, NE

Gear-Up 1040 Seminar
Downtown Holiday Inn
Lincoln, NE
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We are just a click away!
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